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ABN 87 061 041 281
AND CONTROLLED ENTITIES

Chairman’s Report

On 26 April 2006 | was appointed to the Board of International Concert Attractions Limited (ICA) as
non-executive director and Chairman.

Since the departure of the previous management on 23 May 2005 the Company has been
consolidating its position in the industry. It is the Board’s view that we must redefine how the
Company will grow and enhance shareholder value by profitably managing all aspects in the
attraction business within our control.

Consistent with our “Principal Activities Statement”, the Company plans to acquire technology to
broaden access to its products and extend its electronic distribution footprint. Live attractions
struggle to compete against digital in-home and other forms of entertainment media. This is due to
the convenience of competing entertainment formats being securely billed and dispersed through
electronic means. The ability of the Company to access, market and distribute entertainment
products at ATM terminals removes many of the non venue-related barriers without significant
lifestyle impediments.

Currently, product sales are limited by geographic access to authorised ticket agents or reluctance
to trust web based payments due to the prevalence of fraudulent “shadow web sites”. Income
certainty is compromised through the lag between online bookings and the manual collection of
ticket sales revenues from selling agents. Owning part of the ticketing process reduces reliance on
expensive commissioned agents and gives greater negotiation leverage and security of invested
funds.

The Company is therefore proposing to invest in ticket access technologies that are familiar and
accessible to anyone using electronic card based payments systems. Thus tickets to attractions
will become available at a range of ATM locations matching audience to attraction.

It is proposed that ultimately ticket booking, sales and printing will be available through the
terminals so as to supplement attraction revenues rather than costs. The Company will also seek
to expand and capitalise on other entertainment products that can be distributed through its
electronic distribution footprint to supplement attraction revenues.

Initial marketing will be via receipt based advertising and signage “light boards” and then through
more sophisticated on-screen marketing.

This year has been a difficult time for the Company, directors and shareholders alike. | express my
thanks to the Board for their commitment. The ongoing support received from our shareholders is
also greatly appreciated. | look forward to your ongoing support as we enter what | hope will be a
new more profitable era.

The Hon Marcus R Einfeld AO QC
Chairman
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